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MANILA EOR USADB 

E.O. 11652: N/A 
TAGS: ADB, EGEN, JA 
SUBJECT: ADB LENDING RATE 

REE: STATE 156569 

FINATT MADE PRESENTATION REFTEL TO INOSE, DIRECTOR, OVERSEAS 
INVESTMENT DIVISION, INTERNATIONAL EINANCE BUREAU, MINISTRY 
OF FINANCE, URGING JAPANESE SUPPORT IN PREVENTING ANY CUT IN 
ASIAN DEVELOPMENT BANK LENDING RATE AT THIS TIME. INOSE 
INDICATED THAT GOJ HAD NOT REACHED A DECISION ON THE MATTER 
AND WOULD REPLY FORMALLY LATER. INEORMALLY, INOSE TOLD FINATT 
THAT THEY HAD JUST RECEIVED CABLE FROM THEIR EXECUTIVE DIRECTOR 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 TOKYO 10413 120832Z 

IN ADB IN MANILA REPORTING THAT STAFF HAD CIRCULATED PAPER 
PROPOSING CUT IN LENDING RATE FROM 8.7 TO 8-1/4 PERCENT AND 
RECOMMENDING THAT BANK BE ALLOWED TO CUT RATE. WHILE 
INDICATING THAT TOKYO WAS AWAITING FURTHER DETAILS FROM 
MANILA BEFORE REACHING DECISION, INOSE SEEMED TO BE 
LEANING TOWARD SUPPORTING RATE CUT. EMBASSY WILL 
REPORT FURTHER. 
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